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INDEPElIDENT AUDITORS' REPORT

To the Members of
Aeron Composite Limited (Formerly known as Aeron Composite Private Limited)

Report on the Audit of the Standalone Interim Financial Statements

Opinion

01. We have audited the accompanying financial statements of Aeron Composite Limited
(the "Company"),which comprise the Balance Sheet as at 29th February,2O24, the
Statement of Profit and Loss and Cash Flow Statement for the period then ended, and
a summary of slgnificant accounting policies and other explanatory information.
(hereinafter referred to as "the financial statements").

02. In our opinion, and to the best of our information and according to the explanations
given to us, the aforesaid standalone financial statements give the information
required by the Companies Act, 2013 ("the Act") in the manner so required and give
a true and fair view in conformity with the accounting principles generally accepted in
India, of the state of affairs of the company as at 29th February, 2024; and its profit
and its cash flows for the period ended on that date, however it does not include our
comments on the followings.

i) A statement on the matters specified in paragraphs 3 and 4 of the Companies
(Auditor's Report) Order, 2020 ("the Order") issued by the Central Government of
India in terms of section 143(11) of the Act.

ii) Report With respect to the adequacy of the internal financial controls with
reference to financial statements of the company and the operating effectiveness
of such controls under Section 143(3Xi) of the Companies Act, 2013.

Basis for Opinion

03. we conducted our audit in accordance with the standards on Auditing (sAs) specified
under section 143(10) of the Companies Act, 2013. Our responsibilities under those
Standards are further described in the Auditor's Responsibilities for the Audit of the
Financial statements section of our report. we are independent of the company In
accordance with the Code of Ethics issued by the Institute of Chartered Accountanrs
of India together with the ethical requirements that are relevant to our audit of the
financial statements under the provisions of the companies Act, 2013 and the Rules
thereunder, and we have fulfilled our other ethical responsibilities in accordance with
these requirements and the code of Ethics. we believe that the audit evidence we
have obtained is sufficient and appropriate to provide a basis for our opinion.

rnformation other than the Financial statements and Auditor's Report thereon

04. The company's Board of Directors is responsible for the other information. The other
information comprises the information included in the Board,s ReDort includi
Annexures to Board's Report, management report but does not include the fina
statements and our auditor's report thereon.
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our opinion on the financial statements does not cover the other information ano we
do not express any form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read
the other information and, in doing so. consider whether the other information is
materially inconsistent with the standalone financial statements or our knowledge
obtained in the audit or otherwise appears to be materially misstated. If, baseo on
the work we have performed, we conclude that there is a material misstatement of
this other information. we are required to report that fact. we have nothinq to reoorr
in this regard.

Responsibilitaes of l,lanagement and rhose charged with Governance for the
Standalone Interim Financial Statements

05. The company's Board of Directors is responsible for the matters stated in section
134(5) of the Act with respect to the preparatlon of these standalone Interim financial
statements that give a true and fair view of the financial position, financial
performance, and cash flows of the company in accordance with the accounting
principles generally accepted in India, including the accounting standards specified
under section 133 of the Act, This responsibility also includes maintenance of
adequate accounting records in accordance with the provisions of the Act for
safeguarding of the assets of the Company and for preventing and detecting frauds
and other irregularities; selection and application of appropriate accounting f,ohcres;
making judgments and estimates that are reasonabre and prudent; and design,
implementation and maintenance of adequate internal financial controls, that were
operating effectively for ensuring the accuracy and completeness of the accounting
records, relevant to the preparation and presentation of the financial statements that
give a true and fair view and are free from material misstatement, whether due to
fraud or error.

06. In preparing the financial statements, the Board of Directors is resoonsible for
assessing the company's ability to continue as a going concern, discrosing. as
applicable, matters related to going concern and using the going concern baiis of
accounting unress the Board of Directors either intends to liquidate the company or to
cease operations, or has no realistic alternative but to oo so.

07. Those Board of Directors are also responsible for overseeing the company,s financral
reporting process.

Auditor's Responsibilities for the Audit of the rnterim Financial statements

08. our objectives are to obtain reasonable assurance about whether the Interim financial
statements as a whore are free from materiar misstatement, whether due to frauo orerror, and to issue an auditor's report that incrudes our opinion. Reasonabre
assurance is a high level of assurance, but is not a guarantee that an audit conductedin accordance with SAs wi arways detect a materiar misstatement when it exrsrs.

I'j::",::::": ,:T "I':: from fraud or error and are considered materiat if,individually or in the aggregate, they could reasonably be expected to influence
economic decisions of users taken on the basis of these financial statements.
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accordance with Standards on Auditing, we exercise
maintain professional skepticism throughout the audit. We

09. As Dart of an audit in
professional judgment and
arso:

Identify and assess the risks of material misstatement of the financial
statements, whether due to fraud or error, design and perform audit procedures
responsive to those risks, and obtain audit evidence that is sufficient and
appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error, as
fraud may involve collusion, forgery, intentional omissions, misrepresentations,
or the override of internal control.

Obtain an understanding of internal control relevant to the audit in order to
design audit procedures that are appropriate in the circumstances. Under Section
143(3) (i) of the Act, we are also responsible for explaining our opinion on
whether the Company has adequate internal financial controls system in place
and the operating effectiveness of such controls,

Evaluate the appropriateness of accounting policies used and the reasonableness
of accounting estimates and related disclosures made by management.

Conclude on the appropriateness of management's use of the going concern basis
of accounting and, based on the audit evidence obtained, whether a material
uncertainty exists related to events or conditions that may cast significant doubt
on the Company's ability to continue as a going concern. If we conclude that a
material uncertainty exists, we are required to draw attention in our auditor's
report to the related disclosures in the financial statements or, if such disclosures
are inadequate, to modify our opinion. Our conclusions are based on the audit
evidence obtained up to the date of our auditor's report. However, future events
or conditions may cause the Company to cease to continue as a going concern.

- Evaluate the overall presentation, structure and content of the financial
statements, including the disclosures, and whether the financial statements
represent the underlying transactions and events in a manner that achieves fair
Dresentation.

10. We communicate with those charged with governance regarding, among other
matters, the planned scope and timing of the audit and significant audit findings,
including any significant deficiencies in internal control that we identify during our
audit.

11. We also provide those charged with governance with a statement that we have
complied with relevant ethical requirements regarding independence, and to
communicate with them all relationships and other matters that may reasonably be
thought to bear on our independence, and where applicable, related safeguards.
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Report on Other Legal and Regulatory Requarements

12. As required by section 143(3) of the Act, we report thar:

a) we have sought and obtained all the information and explanations, which to the
best of our knowledge and belief were necessary for the purpose of our audiU

b) In our opinion, proper books of account as required by law have been kept by the
Company so far as it appears from our examination of those books.

c) the Balance sheet, statement of profit and Loss and cash Flow statement dealt
with by this report are in agreement with the books of account of the Company;

d) In our opinion, the aforesaid standalone financial statements comply with the
Accounting standards specified under section 133 of the Act, read with Rule 7 of
the Companies (Accounts) Rules, 2014;

on the basis of written representations received from the Directors as on 29th
February, 2024 and taken on record by the Board of Directors, we report that
none of the Directors is disqualified as on 29th February, 2024 from being
appointed as a Director in terms of Section 164 (2) of the Act.

with respect to the other matters to be included in the Auditor,s ReDort in
accordance with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in
our opinion and to the best of our information and according to the explanations
grven ro us:

(i) The company does not have any pending ritigations which wourd imDact its
financial oosition.

(ii) The Company did not have any long-term contracts including derivative
contracts for which there were any material foreseeable losses.

(iii) There were no amounts which were required to be transferred to the Investor
Education and Protection Fund by the Company.

(iv)

(a) The management has represented that,to the best of its knowredge and
belief, no funds have been advanced or loaned or invested (either from
borrowed funds or share premium or any other sources or kind of funds) bythe Company to or in any other person or entity, including foreign entities
("Intermed iaries"), with the understanding, whether recorded in writing or
otherwise, that the Intermediary shall, whether, direcuy or indirecfly lend or
invest in other persons or entities identified in any manner whatsoever by oron behalf of the Company (.'Ultimate Beneficiaries,,) or provide anyguarantee. security or the like on behalf of the Ultimate Beneficiaries;

(b) The management has represented that, to the best of its knowredge no funds
have been received by the company from any person or entity, (.,Funding
Parties"), with the understanding, whether recorded in writing or oiner*ise]that the company shall, whether, directly or indirectly, lend or invest in otherpersons or entities identified in any manner whatsoever by or on behalf of
Funding Party ("Ultimate Beneficiaries.,) or provide any guaranree, secur,t,
the like on behalf of the Ultimate Beneficiaries; and



ts. H. Tl/langarolia & 0o.
CHARTERED ACCOUNTANTS

Ce{
INDIA

B. H. MANGAROLIA B.Com, F.c.A.
P.B. MANGAROLIA B.Com, F.C.A., DISA (lCAl)
TIRTH S. SHAH M.Com, A.C.A., DISA (lCAl)

Place: Ahmedabad
Datei 22.06.2024

(c) Based on such audit procedures that were
appropriate in the circumstances, nothing has
caused us to believe that the representations
contain any material misstatement.
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considered reasonable and
come to our notice that has

under sub-clause (a) and (b)

Pa rtne r
M. No. t24424

UDIN : 24t244248KA82I3789

The dividend declared and paid during the year by the Company is in
compliance with Section 123 of the Act except delay in depositing amount of
dividend in a separate bank account as required as per section 123(4) of the
act.

Based on our examination which included test checks, the company has used
an accounting software for maintaining its books of account which has a
feature of recording audit trail (edit log) facility and the same has operated
throughout the period for all relevant transactions recorded in the software.
Further, during the course of our audit we did not come across any instance
of audit trail feature being tampered with.

g) With respect to the matter to be included In the Audltors' ReDort under Section
197(16) of the Act, In our opinion reporting under this clause is not applicable as
the report is issued on financial statement for the interim Deriod ended 29th
February , 2024.

FoT,BHMANGAROLIA&CO.
Cha rtered Accou nta nts

(FRN 105972W )

(v)

(vi)

(PBMANGAROLIA)



Aeron Composite Lirnited
Ealance Sheet as at 29th February, 2024

(a in Lakhs)

PARTICULARS

Note
No.

As at As at
29.02.2024 31.03.2023

EQUITY AND LIABILITIES
Shareholders' tunds

a, Share capltal

b, Reserues and surplus
c. Money received against share warants

Share application money p€ndlng allotment
Non-current llablllties

a. Lono-teamborrowlngs

b. Defe.red tax llabllltles (net)
c. Other long-term llabilltles
d. Long-term provlsions

Current liablllUes

a. Short-term borrowlngs
b. Trade Payable due to

Mlcro and Small Enterprises

Other than Micro and Small Enterprls€s
c. Other current llabillties
d. Short-term provisions

03

04 3322.12

0.00
2382.45

0.00

3474.77

0.00

2539.10

0.00

320.91

0.00

0.00

66.35

05

06

399.62

17.89

0.00
07

804.94

1581.33

2172.72

1002.84

263.55

387.26

1078.71

1055.32

t1L0.79
579.73

158.49

675.27

08

09

10

l1
5825.38 3983.0s

II
I

ASSETS

Non-current assets

a. Property, Plant and Equipment and htangible Assets
l. Property, Plant.nd Equipment Lz
li. Intanglble assets
lll. Crpltal workin-progress 13
lv. Intanglble assets under development

1525.96

0.00

350.59

0.00

79.42

2226.07

921.28

0.00

38.32

0.00

b. Non-currentlnvestments
c. Deferred tax assets (net)
d. Long-term loans and advances
e. Other non-current assets

2 Curr€nt assets

a, Cufient investments
b. Inventories

c. Trade recelvables
d. Cash and bank balances
e. Short-term loans and advances
f. Other current assets

06

14

1976.55

0.00

0.00

111.61

r37.90

959.60

0.00

6.98

0.25

t7
18

19

20

0.00
2244.50

4496.42

206.rL
746.2a

r 133.19

0.00
1912.30

3107.66

195.58

555.40

4.29

As per our report of even date
FoT,BH A GAROLIA A CO.
Chartered Accountants
(FRN 105972W )

7753.36

For and on behalf ofthe Board

Officer
PAN: AAKPO8683p

Partner

M. No. 124424

Place: Ahmedabad

Datet 22.06.2024

I ilN^t'""d
( V|I6FM. Dakshtnt ) ( Ravi Pankajkumar patet )
Company Secretary
PAN: ALKPD7248N

Place: Ahmedabad

Whole-time Director

DIN: 03427590

Oatei 22.06.2024

9979.42
See accompanylnq notes formlng part of the flnanclal

( Chirag Chandulat i'atet )

ffi
( San

Lnret



Aeron Composite Llmited

Statement of Profit and Loss for the period ended 29th February, 2024

(a in Lakhs)

PARTICULARS

Note
No.

For the period ended

29.02.2024 3r.03.2023
I. Revenue from operations

II. Other income

21

22

17914.46

165.89

17938.42

260.84

IU. Total Income (I + II) 18080.35 18199.26

IV. Expenses

a. Cost of materials consumed

b. Pu.chases of stock-in-trade

c. Changes in inventories of finished goods,

wo rk- in - prog ress and stock-in-trade

d. Employee benefits expense

e. Finance costs

f. Depreciation and amortisation expense

9. Other expenses

23 L1693.77

0.00

(s66.s3)

L72a.O7

7L2.97

198.46

3581.06

12207.24

0.00

1149.65

159.61

162.27

3287 .62

24

25

26

Total expenses 16747.aO L7242.45

V. Profit / (Loss) before exceptional and

extraordinary items and tax (III - ry)
VI. Exceptional items

VII. Profit / (Loss) before extraordinary

items and tax (V - VI)

VllL Extraordinary items

IX. Profit / (Loss) before tax (VII - VIII)
X. Tax expense:

a. Cufient Tax

b. Deferred Tax

XI. Profit / (Loss) for the period from

contanuing operations (IX - X)

XII. Profit / (Loss) from discontinuing operations

XIII Tax expense of discontinuing operations

XIV. Profi V(loss) from Discontinuing operations

(after tax) (XU-XIII)

XV. Profit (Loss) for the period (XI + XIV)

XVI. Earnings per equity share

a. Basic / Diluted Earnings per share (in l)
Significant Accounting Policies

0.00

1332.55

0.00

956.81

0.00

956.81

0.00

955.81

313.00

(17.19)

368.00

24.47

392.47 295.81

939.67 661.00

0.00

0.00

0.00

939.67

59.99

0.00

0.00

0.00

661.00

45.90

See accompanying notes forming part of the financial statements
As per our report of even date

For,BH I.IANGAROLIA & CO.

Chartered Accountants

(FRN 105972W )

, - lzl\/- ----I\) / *'--
ftt

For and on behalf of the Board

(PBMANGAROLIA)
Chief Financial Offlcer

PAN: MKPO8683P

,"#M
Company Secretary

PAN: ALKPD7248N

Place: Ahmedabad

( Chirag Chandulal Patel )

Managing Director

DIN:03380703

( Ravi Pankajkumar Patel )
Whole-time Director

DIN: 03427590

Partner

M. No. 124424

Place: Ahmedabad

Datei 22.06.2024 ffi
Datei 22.06.2024

rl. Oza )



Aeron Composite Limited

Cash Flow Statement for the oeriod ended 29th Februarv. 2024

(? in Lakhs)

Particu lars 29.02.2024 31.03.2 0 2 3

A, Cash flow from operatino activities

Net profit before taxation, and extraordinary items

Adiustments for:

Depreciation

Profit on sale of fixed assets

Interest income

Interest expense

133 2.55

198.46

(0.26)

(7 .6t)

Lt2.97

9 56.81

762.27

(0.8s)

(e.17)

159.61

Operating profit before working capjtal changes 1636. 11 1268.67

Movements in working capital

(Increase)/Decrease inTrade Receivables

(Increase)/Decrease in inventories

(Increase)/Decrease other Receivables

(Decrease)/Increase in current liabilities and Drovisions

(138e.16)

(372.20)

(283.23)

1774.56

( 103 s.92)

257 .25

294.0L

(449.3s)
Cash (used in)/generated from operations 13 70.09 334.66

Taxes paid (net of refunds)

Cash flow before extraordinary items

Extraordjnary item

(e7.16)

!272.9?

0.00

12.88

347 .54

0.00
Net cash (used in)/ from operating activities (A) r272.92 347 .54

B. Cash flows from investino activities

Purchase of fixed assets

Purchase of investments

Proceeds from sale of fixed assets

Interest received

(7226.28)

0.00

r1.72

/.or

(368.82)

0.00

L.75

9.17

Net cash (used r1)/ from investing activities (B) (1207.ss) ( 3 s7.90)



Aeron Composite Limited

Cash Flow Statement for the oeriod ended 29th Februarv. 2024

({ in Lakhs)

Particulars 29.02.2024 31.03.2023

C. Cash flows from financino activities

Issue of share capital

Proceeds from long-term borrowings

Repayment of long-term borrowings

Interest oaid

Dividends paid

0.00

78.7L

0.00

(LL2.97)

( 1s.67)

333.13

(t.27)

0.00

(1s9.61)

(13.00)

Net cash introduced from /(used in) financing activities (C) (49.9?) 159.25

Net (decrease)/increase in cash & cash equiv. (A+B+C) 15.45 148.88

Cash and cash equivalents at the beginning of the year

Cash and cash equivalents at the end of the year

190.66

206. 11

4t.74

190.66

148.88

As per our report of even date

FoT,BHMANGAROLIA&CO.

Chartered Accountants

"r-P
(PBMANGAROLIA)

Partner

M. No. t24424

For and on behalf of the Board

Place: Ahmedabad

Datei 22.06.2024

Chief Financial Officer

PAN: AAKPO8683P

l.
J31au""nw"w

( VUdy M. Dakshini )

Company Secretary

PAN: ALKPD7248N

Place: Ahmedabad

( Chirag Chandulal Patel )

Managing Director

DIN: 03380703

( Ravi Pankajkumar patel )

Whole-time Director

DIN: 03427590

Datei 22.06.2024

@


